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OBOj OKYMEHT COAPKM KNYYHU MHPOPMaLMK 33 nHBECTUTOpUTe BO OTBOpPEH UHBECTULMUCKN poHaoBu MHoBO Cratyc Conap. OBa
He NpeTcTaByBa peknameH matepujan. MHbopmaLmmTe coapkaHu BO 0BOj JOKYMEHT Ce NMPONULLIAHN CO 3aKOH U NOA3aKOHCKM aKTh
CO L&/l 4@ UM NOMOTHAT Ha MHBECTUTOPUTE NpuU pas3buparse Ha NpupoaaTa Ha 0Boj PoHA M PU3MLUTE NOBP3AHM CO MHBECTUPAHETO
BO Hero. Haw coBeT e BHMMATENHO fa ro MnpouyuTaTe 33 A3 MOXeTe Aa AoHeceTe MHOOPMMpaHa oA/lyKa 33 NOTEHLMjasHOTO
WMHBECTUpPatbe.
®PoHAOT e ynpaByBaH 0f, CTPaHa Ha [lpylITBOTO 3a ynpaByBakbe CO OTBOPEHU U 3aTBOPEHU MHBECTULUCKKN PpoHpoBM UHOBO CTaTyc
AQf, Ckonje, yn.Bacun Umocku 6p. 8/1-3, Ckonje.
doHaoT e ogo6peH Bo PCM 1 ro perynnpa KomucujaTa 3a xapTuu og, speaHocT Ha PCM. UaeHTnduKkaumckm 6poj: 9130000000241.
McKarkaHUTe KNy4yHn nHGOpMaLMKM Ce 3a MHBECTUTOPUTE U Ce TOUYHM Ha AeH 22.05.2024 roamHa.

Llenu n nHeBecTMLMCKa NOANTUKA
[pywTBOTO 33 ynpaByBake MMa 3a LeN NpubpaHnTe napuyHu cpeactsa Bo POHAOT Aa MM BAOXKYBA Ha AOMALLHUW U CTPAHCKK Nasapu
Ha XapTUW o4, BPeAHOCT 3apajn OCTBapyBake Ha A0/IrOPoYHM Npuxoamn.OTBOpPEHUOT MHBeCTUUMCKM doHa MHOBO CTATYC CONNAP
MM OBO3MOXKYBA Ha MHCTUTYLMOHANHUTE U UHAMBUAYANHUTE MHBECTUTOPU NPUCTAN A0 NoBeKe Nasapu Ha XapTUK 04, BPeAHOCT, Npu
TOa OBO3MOXYBajKM MM YyrNpaByBake Ha HUBHUTE CPEACTBA U HUBHA NIMKBUAHOCT NpeKy AuBep3udULMpaHa CTPYKTypa Ha CBOETO
nopTdOANO Ha XapTUM Of, BPEeAHOCT U HUCKM Tpowoum. Opg 80-100% MMOTOT Ke 6uae BAOMKEH BO aKUMWM Ha KOMMAHWU KoM
npoun3BesyBaaT Co/lapHa eHepruja, UaM onpema 3a NPOM3BOACTBO Ha COMapHa eHepruja; og 5-20 % UMOTOT Ke buae BIOXKEH BO
aKkumMm Ha MakefoHcka 6ep3a; og 0-10% MMOTOT Ke buae BNOXKEH BO MHBECTULMCKM GOHAOBM KOWM MHBECTMPAAT BO COH4YeBa
eHepruja; og 0- 15% napu Ha cmeTKa. CuTe HabpoeHU MHCTPYMEHTHM Tpeba Aa npunaraaT Ha U3gasBayum o4 Nasapu Uamn 3emju YNeHKu
Ha EY, Penybauka CesepHa MakeaoHuja,Penybavka LipHa Fopa, Penybavka Cpbuja,Penybanka BocHa n XepuerosuHa, AnbaHuja,
OELA, LEDTA, CAA, KuHa, UHaunja, Pycnja n bpasun.
KynyBareTo Ha yAenu ce BpLIM CO ynaaTa Ha MAapuUyYyHM CPeacTBa Ha CMeTKa Ha GpOoHAOT M nogHeceHO bapatkbe 3a KynyBatbe Ha
yaenun. HajHUCKMOT u3Hoc Ha BaoxKyBake e 6000 geHapu. OTKYNOT Ha yaenuTe ce BPLIM CO NoAHecyBarweTo Ha baparbe 3a oTKyn.
Mcnnatata Ha yaenuTte Bplwn BO POK 04, 7 KaNeHAApCKu AeHa no nogHeceHo bapareto 3a oTkyn Ao [pywTBOTO 3a ynpasyBakbe.
JeTtanHu nHopopmauymm 3a PoHAOT MOXKe Aa HajaeTe Bo lMpocnekToT Ha POHAOT AOCTaneH Ha MHTEPHET CTpaHaTa Ha [JpywTBoTo 3a
ynpaByBakbe Www. innovostatus.com.mk.
MpuxoguTe Kou rm octBapysa PoHAOT, Mefy KoM M NpuxoamuTe o4, ANBUAEHAA, Ke ce PEMHBECTUPA CO Lien Aa Ce 3roleMu LieHaTa Ha
yaenute o PoHAOT.

Mpodunn Ha PU3UUHOCT U YCELIHOCT

MHAMKaTOP 32 CMHTETUYKU PU3UK
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Oeaa cKkana e geduHupaHa og ctpaHa Ha Komucujata 3a

< > XapTum opg, BpegHocT. Pu3yHaTa Knaca Ha ®oHpoTt e 7
MoHU30K pu3mnk MoBucok pusnK
CUMHTETUYKMOT MHAMKATOP 32 PU3MK CE Mepu NPeKy NpecmMeTKa Ha CTpaHAapAHa AeBujaumja, 04HOCHO BONATUAHOCT Ha GOHAOT M o4,
Taka AobOMEeHNOT pesynTaT ce oapeayBa puUsMYHaTa Knaca Ha PoHpoT. CTaHAapaHaTa AeBujaumja ce NnpecMeTyBa BP3 OCHOBA Ha
MCTOPMCKM NOAATOLM 33 NPUHOCUTE Ha POHAOT BO nocneaHuUTe 5 roanHn. UcTopuckuTe NoAaToLm of NPUHOCOT BP3 OCHOBA Ha Kowu
ce npecmeTyBa CTaHAapAHaTa AeBujaLmja, BP3 OCHOBA Ha KOW ce oApeayBa pu3MyHaTa Kaaca, He ce rapaHumja 3a MaHUTe ABUXKeHa
Ha NPWHOCOT M BONATUNHOCTA Ha GOHAOT. TMe MOXKe Aa Ce KOpUCTaT Camo KaKo MHAMKauMja. POHAOT CO TEKOT Ha BPEMETO MOXKe
03 NpemMuHyBa Of, e4Ha BO Apyra pM3nyHa Knaca. MHBECTULMCKMOT PU3KK NPeTCTaByBa BEPOjaTHOCT NPUHOCOT OJ, BJIOXKYBaHETO BO
onpeseneH MomMeHT aa buae Noman of O4YEeKyBAHMOT UAM HeraTUBeH Aypu M ako GOHAOT e paHTMpaH BO HAjHMCKATa pU3MYHa
Knaca, 04HOCHO HajHMCKATa K/aaca Ha PU3MK He 3HAYM AeKa MHBeCTUpareTo e 6e3 pusmk.
He moke aa ce ogpeam pusmuyHa Knaca Ha PoHAOT, 3aToa WTo POHAOT He OTNoYHaA co paborTa.
YHWBEP3a/THOTO MHBECTULMCKO NPABU/IO BEW AEeKA NPUHOCOT U PUIMKOT ce 06paTHO NPOMNOPLMOHANHM, OAHOCHO KOJIKY € MOBUCOK
0Y€eKyBaHMOT MPUHOC Ha BIOXKEHWUTE CPEACTBA TOJIKY € MOBMUCOK U PU3MKOT KOj ce npesema U 0bpaTHo.
OCBeH CUHTETUYMOT PU3MK, POHAOT MOXKe Aa Buae U3NOXKEH U Ha APYrY BUAOBU PU3NLIM KAKO LWTO ce:
Kpeguten pusuk: [JpywtBOTO 33 ynpasByBarbe Ke HACTOjyBa fa MM BJIOXKYBa CPeACcTBaTa of, MMOTOT Ha PoHAOT BO xapTuu op,
BPEAHOCT, O4HOCHO Ke o peayuupa KpeauTHUOT PUSKMK NPU CBOETO MHBECTMPakbe BO XapTWW OZ BPEAHOCT, CO MOCpeacTBO Ha
KpeauTHU aHanusu, avsep3nduKaumja Ha MHBECTULMWUTE W MpaTere Ha C/AyvyyBaraTa WM TEeHAEHUUUTE BO EKOHOMCKUTE U
NONUTUYKMTE ycnosu. JIKBUAEH puUsuK: [pyliTBOTO 33 yrnpaByBarbe Ke ynpaByBa CO JIMKBUAHWOT PUSMK MPEKY BOXKYBarbe BO
NIMKBUOHW XapTUW 04, BPEAHOCT Ha HajiukeBuaHuTe 6ep3un.MasapeH pusuk: [pyliTBOTO 33 ynpaByBatbe MOXEe Aa ro Hamanu
MasapHUOT PWU3MK,  BAOXYBajKM ro MMOTOT Ha PoHAOT BO ronem 6poj Ha GUHAHCUCKU MHCTPYMEHTW, CO LITO MPEKY
ovsep3ndukaumja Ha noptdonnoto Ha POHAOT Ke HacTojyBa Aa ja HamanuM HeroaTa BKYMHA PWM3MYHOCT. [pywTBOTO 33
ynpaByBatbe Ke BNOXKYBa Hajrofiem gen oA cpeactsata Ha ®oHAOT BO aKUMM Ha KOMMNAHWW KoM NPoU3BeaAyBaaT CoNapHa eHepruja
WM KOMNAHMK Kou uHacupaaT, pa3BMBaaT, NPOM3BeAyBaaT, MHCTaMPaaT WUAM OAAP)KYBAAT OMNpPema 3a CO/MapHa eHepruja,
KOMMNAaHMU KoM Mpoun3BeayBaaT BOAOPOA, KOPUCTEjKM COHYEBA eHepruja, KOMMNaHWuM Ko npousseayBaaT noiHauM Ha 6atepuu co
COHYeBa eHepruja 3a enekTPoMobMAN KaKo U KOMAMHUKU Kou ce 6aBaT co npogaxba Ha COHYEeBa eHepruja, akumu oa MakeaoHCKa
6ep3a Ha Penybanka CesepHa MakezoHMWja, MHBECTUUMCKM GOHAO0BM KOM BIOXKYBaAaT BO KOMMAHWM KOW NpoM3BeayBaaT conapHa
eHepruja uan onpema 3a NpPou3BOACTBO Ha COMApHa eHepruja u napu Ha cmeTka. KamarteH pusuk: [pomeHata Ha KamaTHuUTe
CTankn Hema HemnocpegHO BAWjaHWE Ha aKTUBUTE Ha UMOTOT Ha POHAOT, HO Cenak KaKo MAKPOEKOHOMCKM MapameTap Mma
B/IMjaHME Ha Lenata eKoHOMMja, KaKo U NOCPesHO BAMjaHUE Ha aKTUBUTE HA UMOTOT Ha POHAOT. 3roNemyBaHe€TO Ha KamaTHUTe
CTanKu MocpeaHO MOXKe HeraTMBHO Ja B/Wjae Ha BPeAHOCTA Ha aKTUBWUTE Ha MMOTOT Ha POHOOT, AoJEeKa HamanyBakeTo Ha
KaMaTHUTE CTanku MOXe MO3UTUBHO Aa B/Mjae Ha BPeAHOCTa Ha aKTUBUTE Ha MMOTOT Ha ®oHaoT. BanyrteH pmsuk: MNopaau



dAyKTyaumja Ha OeBM3HMTE KypCeBM BO OAHOC Ha MaKegOHCKMOT AeHap, MOXe Aa Ce MojaBu BajyTeH PU3MK KOj mpeTcrasysa
NPoMeHa Ha BpeaHOCTa Ha GMHAHCMCKMUTE MHCTPYMEHTH BO KoM [lpyLWITBOTO 3a ynpaByBatbe MHBECTUPa cpeacTea Ha PoHAOT, a Ko
He ce u3paseHu BO AOMallUHa BanyTa. Bo Toj cnyyaj [pyluTBOTO 3a ynpaByBakbe Ke BAOXKYBa BO GUHAHCUCKU MHCTPYMEHTU U3paseHu
BO Pa3/IMYHM CTPAHCKM BanyTu. MoAUTUUKKM pusmK: OBOj PM3MK € MOBP3aH CO MOXHOCTa Of, €BEHTya/IHWU BHATPELWHO NOANTUYKK
KpY3K Ha NasapuTe Ha 3emjuTe BO KoM Ke MHBeCcTMpa [lpywTBOTO 33 ynpaByBatbe M MPOMEHM BO CTOMAHCKOTO 3aKoHoAaBcTBo. OBOj
PU3KK e MoBpP3aH CO BOAEHETO Ha MOMTMKaTa Ha eAHa ApXKasa BO HEraTMBHA HacoKa, Koja MOKe 4a MMa HeraTUBHO B/MjaHue Ha
KOMMaHMUTE U MHBECTUTOpPUTE Aa npeTpnar 3arybu. [pywTBoTO 3a yrnpaByBare Ke ce CTPeMM 4a MM BJIOXKYyBa CpeacTsaTa Ha
®OHAOT BO 3eMjU Ha KOM MOXKE Aa Ce OYEeKYBa MMHUMAZHO B/MjaHME Ha MONUTMUYKMTE KPM3W HA Mas3apoT Ha XapTuu op,
BpefHOCT.PU3UK 04 NpomMeHa Ha JAHOYHATa PerynaTuMBa: 3ro/ieMeHUTe AAaHOYHM CTanku MOMe [a Ce OApas3aT HeraTMBHO Bp3
dUHaHCUCKMUTe pe3ynTaTM Ha [pylwTBOTO 3a ynpasyBake. OBa Ke pe3ynTMpa co HamanyBatbe Ha nNpoduTabuaHocTa Ha
B/IOXyBatbaTa Ha PoHAoT. [pomeHaTa Ha gaHoyHaTa perynatmMea € HaABOp O4 AOMEHOT Ha B/ujaHue Ha [pylwTBoTo 3a
ynpasysarbe.pyru pusuum: Jpyru pusmum Kov MoxKaT Aa BAvjaaT BP3 MHBECTUPAHETO Ha cpeacTsaTa Ha PoHAOT ce: MOXHOCTa
04, HECTaBUNHOCT U/IM BOEHU AejCTBMja BO PErMOHOT U MOLWMPOKO, 34PaBCTBEHU PU3ULM - NAaHAEMUU KaKo wTo e Kosug 19. He
MOKaT Aa ce NpeaBuaaT MAHW EKCTPEMHM CUTYaLMK, HO MOXKeE A4a Ce HajaaT HauMHM 38 MUHUMU3NPatbe Ha HeraTUBHMTE edeKTy.

MHBecTULMCKaTa NOMTMKA, COTNAcHo Koja Ke ce rpagy nopTdhoamoTo Ha POHAOT COAPMKM CPEAHO L0 BUCOKO HMBO Ha PUSKMK, Koe e
MOBMCOKO Of PU3MKOT KapaKTEPUCTMUYEH 3a MapudHuTe GOHAO0BM MAM NaK 3a GOHAOBMTE KOM WMHBECTUPAAT MCKAYYMBO BO
OO/IKHUYKM XapTuK of, BpeaHoCT (06Bp3HNMLM). Co ornes Ha GaKToT AeKa BpegHOCTa Ha GUHAHCUCKUTE MHCTPYMEHTM Ha Nas3apoT Ha
KanuTan CeKojAHEBHO Ce MeHyBa, BPEeAHOCTA Ha yAea0T MOXKe Aa pacTe WM nara u NoBpaToT Ha NnoyeTHaTa MHBECTUPAHa Cyma BO
CEKOj MOMEHT, He e 3arapaHTMpaHa. 3akNy4oK Ha 0Ba 61 6UNO AeKa PU3MKOT OZ BNOXKYBakbe Ha NasapoT Ha XapTuW 04, BPeHOCT,
NPEeTCTaByBa MOXHOCT UAW BEPOjaTHOCT AEeKa NPUHOCUTE OF, BIOMKYBAHETO MOXKAT Aa 6MAAT HE3a40BONUTENHU UM HETaTUBHM.
[pywTBoTo 3a ynpaByBatbe Ke BOCnocTasu ceondateH 1 eduKaceH CUCTEM 3a ynpasyBarbe CO PU3MLM COOABETEH Ha NPUPOAaTa,
BMZOT M 06eMOT Ha paboTereTo Ha POHAOT, KOj Ke CoApXKu: cTpaTermja u NOAUTMKA 3a yNpaByBakbe CO PU3NLM; NMOCTANKKU U MEPKM
3a yNpaByBatbe CO PU3NLM M TEXHMKM 33 MEPere Ha PU3MLMTE U MPOLEHKa, Cledere U NPeucnuTyBaktbe Ha YynpaByBakbeTo CO
pu3num.

[eTaneH onuc Ha TPOLIOUMTE KOW Ce HamnakaaT Ha TOBap Ha WHBECTUTOPUTE M Ha MMOTOT Ha GOHAOT, KaKo M WIYCTPaTUBHM
npumepu 3a MUCTUTe ce HaofaaT Bo [lpocnektoT Ha ®PoHAOT KOj e o6jaBeH Ha MHTEpHeT cTpaHaTa Ha JpywTBoTO
www.innovostatus.com.mk

*MNHBECTUTOPUTE MOXeE Aa ja AO3HAe peasiHaTa BUCUHA Ha BAE3HUTE U U3/IE3HUTE HALOMECTOLM Kaj MHBECTULMCKUOT COBETHUK Ha
$OHAOT NI 0BNACTEHUTE MHBECTULMCKM areHTu Ha [JpyluTBOTO 3a yrnpasyBatbe. TPOLWOLUTE KOM ce HanaakaaT o4 MHBECTUTOPOT ce
KOpuCTaT 3a HamMupyBakbe Ha TPOWOLMTE 33 CEeKojaHEeBHO paboTerbe Ha PoHpoT. OBME TpoWOUM MONKE Aa Fro HamanaT
MOTEHLMjaIHNOT PACcT Ha B/IOXKYBaHETO.

**13HOCOT Ha TEKOBHMTE TPOLLOLM Ce TEMENN Ha OYeKyBaHMTE BKyMHM Tpowouu. OBOj U3HOC MOXKe fa Ce Pas/InNKyBa 04,

04, roAMHa BO rOAMHW.

*E[HOKPATHM TPOLLOLIM KOW HAaCTaHyBaaT Npea, Uan noc/ie BA0XKYBarEeTO (TPOLIOLM Ha TOBAp Ha MHBECTUTOPOT):

BnesHu Tpowioum 1%-3,5%

U3nesHu Tpowouu 1% 3a BKyneH NnpuHOC NOBUCOK 04, 15% He3aBUCHO 04, BPeMEeHCKMOT Nepuoa Ha ynpasyBatbe
Ha cpeAcTBaTa

OBa e MaKcMmaneH npoueHT KOj 61 moxken Aa ce OA6Me o[, npee3emeHaTa 06BpCKa Ha MHBECTUTOPOT KOH ¢0H,CI|OT.

**Tpowoun Ha GOHAOT BO TEKOT Ha rognHaTa

TeKoBHM Tpowoum | 2,41 % no uneH 63 og 3UP
Tpowouy of $oHAOT BO o4peaeHN NoCeOHU OKONHOCTU
MNposusuu og pabotereto /

WcTopucKu npuHocK

0,00% T

-50,00% -23,80%

MpakTMYHn nHopmaummn

[eno3unTtapHa 6aHKa Ha PoHaoT e H/16 baHKka Af] Ckonje, co agpeca yi. Majka Tepesa 6p. 1, 1000 Ckonje.

CratyToT, lMpOCNeKTOT KaKo M roAuWwHUTEe U NOAYroAuliHMTe M3BewTam Ha POHAOT AOCTAaNHU Ce Ha MHTEPHEeT CTpaHWuaTa Ha
OpywteoTo www.innovostatus.com.mk. CeKoj 3auHTepecupaH MHBECTUTOP MOXKe [a WM3BPLIM YBUA BO UCTUTE U AeTajnHO Aa ce
3ano3Hae co HMBHaTa COAPXKMHA KaKo 1 Ha bapatbe aa fobve becnnaTeH NPUMEPOK Of, UCTUTe.

LleHaTa Ha yaenuTe ce objaByBa Ha MHTEpHeT cTpaHaTa Ha [lpylWwTBOTO 3a ynpaByBakbe CO OTBOPEHU U 3aTBOPEHU MHBECTULMCKU
doHposm MHoso Cratyc A CKonje, Kafie MOXe [a Ce HajaaT M MNPaKTUYHU COBETM 3a WUHBecTUparbe BO POHAOT KaKo M
MHOOPMATUBHM NPECMETKM 33 OYEKYBAHMOT MPUHOC. [JaHOYHUTE MPOMUCUM MOMKE Aa HaMeTHaT AAaHOYHM MNnakakba KoM MmaaT
B/INjaHMe BP3 OCTaBPEHNOT NPUHOC, OAHOCHO Aa B/iMjaaT Ha HEroBO HamasyBakbe.

[pywTBOTO 3a ynpasyBahe, 0Arosapa 3a BepoA0CTOjHOCTA, NOTNONHOCTA M TOYHOCTA Ha NOAATOLMUTE COAPMKAHM BO JOKYMEHTOT CO
KNYYHU MHPOPMALMM U MOXKe Aa ce CMeTa 33 OATOBOPHO CaMO [OKOJIKY HEKOU Ae/10BM Of, AOKYMEHTOT A0BeAyBaaT BO 3abnyAa, ce
HETOYHM UM He ce BO cornacHocT co lMpocnekToT Ha OTBOpPEHMOT MHBECTULMUCKKN doHA MHoBO CTaTyc Conap.
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